.R. KRISHNAN & ASSOCIATES

= INDEPENDENT AUDITOR’S REPORT ]

To THE MEMBERS OF
INDO FRENCH EDUCATIONAL TRUST

1. Report on the financial statements

We have audited the attached Financial Statements of the
Indo French Educational Trust, which comprise of the
Balance Sheet as at 31* March 2023 and the Statement of
Income and Expenditure account for the year then ended
and a summary of Significant Accounting Policies and other
explanatory information.

2. Management’s
Statements

Responsibility ~for the Financial

Management is responsible for the preparation of these
Financial Statements that give a true and fair view of the
financial position, financial performance. This responsibility
includes the design, implementation and maintenance of
internal control relevant to the preparation and fair
Ppresentation of the financial statements that are free from
material misstatement, whether due to fraud or error.

3. Auditor’s Responsibility

dur responsibility is to express an opinion on these financial
itatements based on our audit. We conducted our audit in
Iccordance with the Standards on Auditing issued by the
Nstitute of Chartered Accountants of India. Those Standards
equire that we comply with ethical requirements and plan
Ind perform the audit to obtain reasonable assurance about

vhether the financial statements are free from material
nisstatement.

i audit involves performing procedures to obtain audit
Vidence about the amounts and disclosures in the financial
fatements. The procedures selected depend on the
uditor’s judgment, including the assessment of the risks of
laterial misstatement of the financial statements, whether
Ue to fraud or error. In making those risk assessments, the
dditor considers internal control relevant to the trust’s
‘Eparation and fair presentation of the financial
atements in order to design audit procedures that are
Jpropriate in the circumstances. An audit also includes
‘aluating the appropriateness of accounting policies used
Id the reasonableness of the accounting estimates made
Management, as well as evaluating the overall
€sentation of the financial statements. We believe that
€ audit evidence we have obtained is sufficient and
Propriate to provide a basis for our audit opinion.
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4. Report on other Legal and Regulatory Requirements

i) We have obtained all the information and
explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit;

ii) In our opinion, proper books of account, as required
by law, have been kept by Indo French Educational
Trust so far as appears from our examination of those
books;

iii) The Balance Sheet and the Statement of Income and
Expenditure account dealt with by this Report are in
agreement with the books of account;

iv) In our opinion, the Balance Sheet and Income and
Expenditure dealt with by this Report comply with the
Accounting Standards.

5. Opinion

In our opinion and to the best of our information and
according to the explanations given to us, the financial
statements give the information required by the Act in the
manner so required and give a true and fair view in
conformity with the accounting principles generally
accepted in India:

(i) In the case of the Balance Sheet, of the state of
affairs of as at Indo French Educational Trust 315t
March, 2023; and

(i) In the case of the Statement Income and
Expenditure account, of the Excess of Income over
Expenditure for the year ended 31% March 2023.

for A.R Krishnan & Associates
Chartered Accountant
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Statement on Significant Accounting Policies and Notes forming part of accounts for the year 2022-2023:

1.

10.

j kca.com
85, Laporte Street, Puducherry - 605 001. & 0413 2222066 ¢ 7373558000 | gajapathy@arkca.c

Accounting Convention:
a. The accounts are drawn up on historical cost convention and have been prepared in
accordance with the applicable Accounting Standards.

Revenue Recognition:
a. Receipts of Tuition Fees are recognized on accrual basis.
b. Government Grants received under “First Graduate Scheme” and “7.5 Government School
Student Scheme” has been utilized towards the payment of fees respectively, for eligible
Students during the financial year 2022 - 2023.

Reserves & Surplus:
a. Excess of Income over Expenditure for the year has been transferred to Reserves & Surplus
account.

Earmarked Funds:
a. Represents depreciation reserve fund for assets created out of corpus contributions from
Donor Agencies and beneficiary reserve fund is provided for deposits repayable to
Beneficiaries.

Fixed Assets/Depreciation:

a. Fixed Assets are stated at Original cost less accumulated depreciation as on date.

b. All direct expenses attributable to acquisition/installation of assets are capitalized.

C. Depreciation on addition for less than 182 days are provided @ 50% of the actual
depreciation as for the year.

d. Depreciation is provided on the written down value method as per the Income Tax Act, 1961.

e. The fixed assets have been physically verified at periodical intervals by the management and
no material discrepancies were found on verifications.

Investments:
a. Fixed Deposits with Banks are made towards earmarked investments for Depreciation
Reserve Fund and Beneficiary Reserve Fund during the vyear. However, adequate
appropriations are yet to be made during the year in reference to the Earmarked Funds.

Advances & receivables — Previous year figures have been re-grouped and re-classified wherever
considered necessary.

Confirmation of Balances was obtained other than the Bank accounts and the bank Accounts are
reconciled.

No provisions for gratuity are made for the year.

All advances and receivables are “Considered Good” for which the trust holds no security other than
receivables personal security.
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(Please see Rule 12 of the Income-tax Rules, 1962) 2023-
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